
Request for Curriculum Council Action 

Change Name for Financial Services major to Finance major 

Written Rationale: 

It may seem that dropping one word from a major' s title is trivial and unimportant. However, finance 
professionals, prospective students, and employers report that it is important to them. When our 
Department was created out of the Department of Business Administration in the spring of2014 we 
adopted the financial services designation for our new major because students pursued areas of study 
in investments and risk management, both of which are defined as financial services. Therefore, the 
name financial services was appropriate at the time. However, during the past year and a half 
employer and, therefore, student interest has required us to package our existing courses in a way to 
offer students the opportunity to study corporate finance, a field not considered to be part of financial 
services. Accordingly, we believe, as do most of our stakeholders that "finance" best describes the 
major we offer. 

In addition, Bob Murray advised us to change the name of the major because the financial services 
designation confuses many prospective students and their parents. He explained that most colleges 
and universities with programs like ours have majors in finance, not financial services. This was 
recently confirmed for me during the most recent Scholar Days open house by parents who came to 
our table and they didn't know what the designation meant. Warren Kistner, based on feedback from 
recruiters and employers, also recommended that we change the name. 

It should be noted, that there will not be any additional cost imposed upon the University with this 
name change. We are in the process of creating two new courses in finance, but they are not unique 
to any one subfield. Our finance majors are required to take three electives beyond the required core 
courses and these two new courses will be requested even if the name change doesn ' t occur. We 
simply do not offer sufficient numbers of electives for our financial services majors. 

I have discussed our proposal with Leslie Betz and explained our rationale for the name change. I 
reassured her that we are not changing the FIS rubric for our finance courses and, therefore, the 
impact to the Banner system will be minimal. 


