
CC Report Addendum 
CC Motions 1-2 (Economics) 
 
CC Motion 1: Approve deletion of Public Economics concentration and minor. 
 
Rationale from Prof. Ghosh: 
  
The Economics Department currently offers both an economics major and minor with a 
concentration in Public Economics. Students are required to take three upper division electives of 
Industrial Organization and Public Policy (Econ 314), Labor Economics (Econ 324) and 
Environmental and Natural Resource Economics (Econ 340). 
  
Mike Seeborg is on phased retirement, Bob Leekley will retire at the end of this academic year 
and we have already lost a tenure line with Professor Craig Broadbent’s departure in June 2015. 
So, we are heavily short-staffed in microeconomics. All these three faculty members are applied 
microeconomists. This has left a deep void in our applied microeconomics course offerings. All 
three aforementioned courses fall in the area of microeconomics. We are simply not in a position 
to offer these courses on a regular basis due to our reduced staffing.   
  
Moreover, student enrollment patterns since the inception of the Public Economics concentration 
shows we did not have a single student graduating with a major or minor with the Public 
Economics concentration. Thus there is essentially no demand for this concentration. We have 
studied enrollment patterns over the last six years and will be offering courses that are in 
demand, serve our General Education program and are cross-listed with other programs. The 
Economics Department is seeking Curriculum Council action to delete both the major and minor 
with a concentration in Public Economics. 
  
We want to remain very true and transparent with our students in our curricular changes and be 
very clear in what concentrations we will offer. By removing a certain concentration from the 
catalog students will not have any false expectation that this concentration will be offered. 
Pointedly, the Economics Department will continue to offer its two other concentrations in 
Financial and International Economics, respectively. 
  
If the proposed deletion is cross-listed or contributes to other programs, has the other 
department been consulted and do these colleagues agree? 
  
Public Economics concentration is not cross-listed with other programs and hence does not affect 
any other program.  
  
  



CC Motion 2: Approve revisions of the Financial Economics concentration and minor. 
 
The proposed concentration and minor: 
 
[For the major sequence / concentration:] 
  
1. Three courses from economics 311, 328, 338, 352. 
2. Two additional economics courses, at least one at the 300 level or above. 
  
[For the minor sequence:] 
 
Three courses from economics 311, 328, 338, 352. 
 
The original concentration and minor: 
 
[For the major sequence / concentration:] 
  
1. Three courses from economics 311, 321, 338, 352. 
2. Two additional economics courses, at least one at the 300 level or above. 
  
[For the minor sequence:] 
 
Three courses from economics 311, 321, 338, 352. 
 
Description of and rationale for these changes: 
  
The Economics Department currently offers both an Economics major and minor with a 
concentration in financial economics. For the major and minor, students need to take five-
electives in addition to the intermediate micro-and macroeconomic courses. Presently, for the 
major with the financial economics concentration students need to take three courses from 
Money and Banking (Econ 311), Applied Financial Economics (Econ 321), Time Series 
Analysis (Econ 338), and International Finance (Econ 352). Similarly, for the minor, students 
need to take three electives in addition to the intermediate micro-and macroeconomic courses. 
Three of these electives need to be from Money and Banking (Econ 311), Applied Financial 
Economics (Econ 321), Time Series Analysis (Econ 338), and International Finance (Econ 352). 
  
We are deleting one course from our curriculum Applied Financial Economics (Econ 321), due 
to both lack of student demand and falling enrollment patterns as well as reduced staffing 
resources. We are also proposing to include Applied Econometrics (Econ 328) into the financial 
economics concentration. So, the revised concentration in financial economics (for both the 



major and minor) would now require students taking the three of the four courses of Money and 
Banking (Econ 311), Applied Econometrics (Econ 328), Time Series Analysis (Econ 338), and 
International Finance (Econ 352). 
  
Moreover, we want to remain very true and transparent with our students in our curricular 
changes and be very clear with the composition of courses within a concentration. By revising a 
certain concentration, students will not have any false expectation that certain course within a 
concertation will be offered. 
  
Upon what are your new program requirements based? (Are they supported by a survey of 
similar programs, recommended by external evaluators, externally mandated?) 
  
Econometrics is a branch of economics that uses economic theory, mathematics, and statistical 
inference to quantify economic phenomena. If the discipline of economics is to be a useful tool 
for policymaking, in most cases it needs to be quantifiable. So, econometrics turns theoretical 
economic models into useful tools for economic policymaking. The objective of econometrics is 
to convert qualitative statements (such as “the relationship between two or more variables is 
positive”) into quantitative statements (such as “consumption expenditure increases by 95 cents 
for every one dollar increase in after-tax income”). Given the importance of this topic, the 
Department offers two courses in econometrics to provide our students quantitative methods 
training. So, including both methods courses (Econ 328 and Econ 338) provides some greater 
flexibility to our students to finish the financial economics concentration, both the major and 
minor, given that we are deleting Applied Financial Economics (Econ 321). 
  
How does the proposed change affect staffing? 
  
It does not affect staffing. The current faculty will be able to offer the courses in the financial 
economic concentration on an annual basis. 
  
Are any courses required or recommended outside your department? (If so, has the other 
department been consulted and do these colleagues agree?) 
  
No courses are required outside the Economics Department. 
  
  



 


