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Curriculum Council Consent Agenda 
Addendum 

October 5, 2015 

Proposed New Minor: Entrepreneurship . 

Six courses, total: 
 

1. Introduction to Entrepreneurship (BUS 140 – new) 
2. Law for Entrepreneurs (BUS 255 – new) 
3. Accounting for Entrepreneurs (ACC 113 – new) 
4. Finance for Entrepreneurs (FIS 203 – new) 
5. Project in Entrepreneurship (BUS 440 – new) 
6. One elective course from Marketing: Principles and Management (BUS 331 – existing), Grant 

Writing (PSCI/SOC 398 – existing) or The Entrepreneurial Musician (MUS 315 – existing) 
 

This is a pretty common collection of six courses for such minors.  The Introduction to Entrepreneurship 
courses surveys the depth and breadth of the field and serves as a context for the remaining five courses.  The 
Law for Entrepreneurs, Accounting for Entrepreneurs and Finance for Entrepreneurs may be taken next, and 
are all designed to cover the basics of business, but from the perspective of a small start-up enterprise.  All of 
the courses will include as major components the ideas of social entrepreneurism – using the knowledge, skills 
and techniques of small, for-profit start-ups in the context of not-for-profit, community-oriented organizations 
that serve a non-paying clientele.  That includes, particularly, the process of identifying community needs that 
can be creatively addressed outside the services of existing organizations.  An existing course, Marketing, 
Principles and Management, BUS 331, already covers the ideas of market- and community-need recognition 
and satisfaction and will work well as an upper-level follow-up to the introductory ideas of the new BUS 140.  
Alternatively, another existing course, Grant Writing, PSCI/SOC 398, will offer those students particularly 
interested in finding funding for socially-entrepreneurial organizations instruction in the skills necessary to 
secure such opportunities.  Music majors who are minoring in Entrepreneurship may choose to take MUS 315 
as an elective. 
 
Finally, the minor culminates with a capstone experiential course -- Project in Entrepreneurship, BUS 440.  
Students will put to real use the fruits of the previous five courses.  Students will interact with the instructor 
and other real, successful for-profit and social entrepreneurs.  Students will develop ideas and present them 
to lenders and others in a position to see their ideas result in real start-ups. 
 
Foundation 
 
Faculty in the Business Administration have – for at least a decade – hoped to offer courses in 
entrepreneurship to business majors and, as is the case with all of our courses, to non-business majors, as 
well.   In that time, a strong majority of large and small business programs around the country have added 
entrepreneurship as a major or a major concentration area.  Of slightly more recent origin is an explosion in 
universities offering an entrepreneurship minor designed specifically for non-business majors -- not always 
offered through or affiliated with the business college, school or program.  These minors are often, but not 
exclusively, designed either for students with fine arts majors or for those with interests in social 
entrepreneurism.  In fact, just three months ago the University of Michigan approved a minor in 
entrepreneurship administered and offered by the College of Literature, Science, and the Arts.  The IWU 
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Business Administration Department wants to expand the dissemination of its content expertise and provide 
IWU non-business majors the same opportunities afforded students at most other institutions. 
 
Those opportunities include allowing non-business students the opportunity to increase their content 
knowledge about the business environment and common business operations.  More importantly, these 
students can develop and find an outlet for their innovative and problem-solving energy.  Those outlets might 
be associated with finding a way to skilfully open a music shop or an art gallery.  They might also be important 
for students who recognize community needs -- such as many of those in underserved neighborhoods – and 
who want to direct their passion toward creating a not-for-profit enterprise that sustainably serves the 
community.  
 
Students with such interests and nascent abilities can benefit by expanding their knowledge of the 
requirements of starting, growing and sustaining a for-profit or not-for-profit organization.  They will benefit 
from all of the courses required in the minor.  Importantly, both the Introduction to Entrepreneurship (BUS 
140) and the Project in Entrepreneurship (BUS 440) go beyond the somewhat technical aspects of small, start-
up business operations, and will help students identify business and community needs and develop and 
improve their practical creativity skills – ideally generating innovative solutions to difficult problems.  By the 
time students enroll in the BUS 440 capstone, they will be ready to decide where and how they want to focus 
their energy, and use the experiential course to take the early steps toward real solutions.  In this capstone, in 
particular, students will interact with successful entrepreneurs (both for-profit and social) who will help them 
formulate plans ready for funding from investors and donors. 
 
The knowledge and skills acquired through completion of this minor will be invaluable even to those students 
who never successfully (or even unsuccessfully) start a small business.  All organizations (both for-profit and 
not-for-profit) engage in entrepreneurial activity.  Their employees (our graduates) are most successful when 
they can expand their organization’s reach by designing new products, opening new facilities or geographical 
markets, finding new clients to be served or new ways to serve the existing ones.  The entrepreneurial spirit is 
needed and rewarded in virtually every endeavor in life.  This minor can cultivate that spirit.  
 
Staffing 
 
The minor is premised on being led and supported by a new full-time, visiting faculty member.  The external 
funds earmarked for this visiting position are for only a three-year commitment, after which a minimum level 
of student enrollment must be attained or the program will be ended. 
 
This faculty member would certainly teach all sections of BUS 140 and BUS 440 (one section each year for each 
course, at least initially) and would likely be qualified to teach ACC 113 and/or FIS 213, as well.  This faculty 
member will also be required to be active in the local and regional entrepreneurial community, making 
connections with experienced managers whose skills can be a resource for our students.  Many business Ph.D. 
programs offer entrepreneurship or small-business management as major areas, and as entrepreneurship has 
become extraordinarily popular among undergraduates, the number of Ph.D. students in the field has 
concomitantly increased. 
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Proposed Course Schedule: 
 
Spring 2016 Fall 2016 Spring 2017 Fall 2017 Spring 2018 Fall 2018 
BUS 140 BUS 140 ACC  113 BUS 140 ACC  113 BUS 140 
ACC  113 BUS 331 BUS 255 BUS 331 BUS 255 BUS 331 
BUS 255 FIS 203 BUS 331 FIS 203 BUS 331 FIS 203 
BUS 331  BUS 440  BUS 440  
PSCI/SOC 398  PSCI/SOC 398  PSCI/SOC 398  
 
In the short term, at least, BUS 140 and BUS 440 can be capably taught by our regular adjunct/visitor Karen 
Bussone.  Likewise, BUS 255 will ordinarily be taught by Professor Kearney (though he will be on sabbatical in 
the Spring of 2016, so the course will be taught by his adjunct replacement that term only).  That will require 
an adjunct – supported by the gift – to replace one of his regular sections of BUS 355 (Business Law I).   
Professor Wallace typically offers four of the five sections of BUS 331 (Karen delivers the fifth) and will 
continue to do so.  We hope that the new seats generated by this minor will be few enough as to be spread 
around the five currently-offered BUS 331 sections.  The Accounting and Financial Services Department 
anticipates using current faculty to teach ACC 113 and FIS 203, and covering those instructors’ usual 
responsibilities with adjuncts supported by the gift.  Last, PSCI/SOC 308 is taught by Deborah Halperin, and it is 
assumed that the current annual offering can accommodate the new seats generated by this minor.  
 
Student interest 
 
Student and prospective student interest is evident in the growth rate and the raw number of students 
enrolling in such programs nationally.  The overwhelming majority of business programs – including even 
smaller ones akin to IWU’s – offer majors, minors or coursework in entrepreneurship (see a very small sample 
of some representative minor programs attached in the appendix).  Over the last decade or more, nearly every 
Faculty Open House generates an inquiry from a prospective student or parent whether IWU offers a program 
or courses in the area.  While those inquiries are usually from students contemplating a possible major in 
business, we’re aware of similar questions in other open house sessions, especially in the arts.  We have 
offered an over-subscribed cross-listed May Term Seminar in Marketing/Seminar in Management for a 
number of years that attracts more non-majors than our instructor can accommodate.  This seminar is, in 
essence, a project-based introduction to the world of for-profit and not-for-profit entrepreneurism. 
 
Resources 
 
This proposed minor does not require any additional library, classroom or instructional technology resources.  
Several rooms in State Farm Hall will work well in both their configuration and technology for anticipated new 
courses.  If students developing real organizations in BUS 440 have office, product design or rudimentary 
manufacturing workspace needs, existing facilities on campus will almost certainly be sufficient.  In the event 
they are not, we understand that gift proceeds are available to acquire access to additional facilities.  
 
Outside department courses 
 
Two courses outside the department will be required for completion of the proposed minor.  Those 
anticipated new courses – ACC 113 and FIS 203 – will be offered by the Department of Accounting and 
Financial Services.  The two departments have and will continue to cooperate in offering, staffing and 
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scheduling all of the minor courses.  In addition, the cross-listed course PSCI/SOC 398 (Grant Writing) will be 
offered  
 
Overlap  
   
The existing Business Administration major – General Management Studies (BA – GMS) concentration requires 
the student to take four electives from “200-300-400 level courses offered in the Departments of Business 
Administration and Accounting and Financial Services” with no specification of particular courses.  That would 
actually allow BUS 255, BUS 440 and FIS 203 as valid electives.  Our existing other concentrations in the 
Business Administration major (Marketing and Management), and the International Business, Accounting and 
Financial Services majors have specified lists of electives from which students must choose, and none of the 
newly-proposed courses are included in those lists.  The Business Administration Department may in the 
future consider whether to add BUS 140, BUS 255 and/or BUS 440 – if they are approved -- to these lists of 
specific electives.  Only these three differ from our current courses enough to allow a student to take them.  
That is, we would not want any BA majors to take ACC 113 and the currently required ACC 112 and ACC 212, 
or FIS 203 and the currently required FIS 303. 
To accomplish this, we will submit a separate proposal that amends the electives allowed in the BA - General 
Management Studies concentration as follows (amendment in bold): 
 

“. . . all four electives in this area must be from 200-300-400 level courses offered in the Departments 
of Business Administration and Accounting and Financial Services, except FIS 203. 

 
That allows a BA – GMS student to take and include BUS 255 and BUS 440 as electives, and we’re okay with 
that because of their non-overlapping content. 
 
There are two reasons why Accounting and Financial Services (along with BA) majors can’t also take this 
minor.  First is the traditional, pragmatic one.  Historically, since courses can’t double count, no business-
related majors (BA, IB, Accounting or Financial Services) also took a BA minor because so many courses would 
require substitution that students – between their major and the minor – would run up against the 14-course 
department cap.  That changed a little when the departments split recently, but working with the CC of a few 
years ago we tried to write the new rule so as to count courses as if we were still one department (sort of).  
And that’s because of the second, ideological reason.  We believe in the liberal arts and the importance of 
them in the IWU mission.  For our students with a second major and/or minors, we want them participating in 
the rest of what the university has to offer.  We don’t want to be like most other business-related programs 
where students get too focused just on traditional business courses.  While there are differences between our 
majors and the proposed entrepreneurship minor, they’re close enough that we would rather have our majors 
develop interests in areas a little further afield. 
 
Additionally, students can get credit for both BUS 255 and 355, since the content is sufficiently dissimilar.   We 
will not generally substitute BUS 355 for the BUS 255 requirement for any entrepreneurship minor, nor BUS 
255 for the BUS 355 requirement for any business-related major.  For students changing majors/minors, ACC 
113 cannot be substituted for ACC 112 and vice versa.  ACC 113 will be a unique course that takes content 
from ACC 112, ACC 212 and other new sources.  As such, they are not generally substitutable for each other.  
Similarly, for students changing majors/minors FIS 203 cannot be substituted for FIS 303 and vice versa.  FIS 
203 will be a unique course that takes content from ACC 112, ACC 212, FIS 303 and other new sources.  As 
such, they are not generally substitutable for each other. 
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Catalog description 
 
The Minor in Entrepreneurship is specifically designed for students in any non-business major.  Today’s 
environment demands that graduates are prepared to be collaborative, innovative and self-starting solvers of 
business and social problems.  Students in the minor will have the opportunity to develop and then apply their 
skills and creativity in response to a real business or community need or problem.  Students minoring in 
Entrepreneurship must complete BUS 140 before registering for the required core courses or BUS 331 (except 
for ACC 113, which may be taken concurrently with BUS 140). The minor requires six courses, as follows: 
 

1. Introduction to Entrepreneurship (BUS 140) 
2. Law for Entrepreneurs (BUS 255) 
3. Accounting for Entrepreneurs (ACC 113) 
4. Finance for Entrepreneurs (FIS 203) 
5. Project in Entrepreneurship (BUS 440) 
6. One elective course from Marketing: Principles and Management (BUS 331), Grant Writing 

(PSCI/SOC 398) or The Entrepreneurial Musician (MUS 315) 
 


